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Our Vision: 

 

In the beginning all people were one nation (Holy Qur’an, 2:213) 

Throughout human history, peace has always been the ‘primary 

state’ and war the ‘accidental state’. Peace is beautiful, 

compassionate and constructive, while war is fearsome, 

merciless and destructive. Unfortunately, despite this, war has 

been one of 20th century’s most major problems, and has proved 

to be the symbol of the beginning of the 21stcentury. As 

portrayed by the contemporary history of international relations, 

particularly in the Middle East and Central Asia, war is not the 

solution, nor is it constructive or helpful in solving problems; 

rather, it causes problems and is the root of the continuation of 

violence, instability and insecurity. 

War is not the solution to the differences between governments 

and nations. Only with peace which is based on justice, i.e. ‘Just 

Peace’, can we reach a stable and permanent solution to our 

differences. Diplomacy and constructive dialogue which take into 

consideration the rights of both parties, is the only path to 

establishing ‘Just Peace’, stability and world security. Our aim is 

to change international relations with the active participation of 

nations on the basis of ‘Just Peace’. 

Let there be a group among you who will invite others to good. 

(Holy Qur’an, 3:104) 

We, as part of the international network of intellectuals, are able 

to play an important and constructive role in the establishment 

of mutual understanding, of dialogue and in the reduction and 

amelioration of global problems. Our intention is to provide 

solutions and means for the positive and just cooperation of 

nations with each other, and to reach this end independent of 

governments, through a realistic understanding of nations and 

governments from each other, and through clear, truthful and 

constructive dialogue. 



 

The Principles of Establishing ‘Just Peace’: 

1. Establishing justice between the countries of the South 

and the North. 

2. Mutual respect between different nations and different 

governments. 

3. Respecting and considering the valid interests of all 

parties which have a vested interest in any given conflict. 

4. Thinking globally and acting against extreme nationalism. 

5. Realistic understanding of the realities of the world. 

6. Upholding and respecting human rights and the principles 

of democracy. 

7. Accepting and moving towards the destruction of weapons 

of mass destruction throughout the world/on a global 

scale 

Our priorities in the current situation are to analyse the issues 

and problems of conflict-zones such as those of the Middle East, 

the Persian Gulf and Central Asia. 

Our tools for aiding in the establishment of world peace are: 

1. Inviting and facilitating for intellectuals from different 

parts of the world to engage in dialogue with each other. 

2. Dialogue between intellectuals and international 

organizations. 

3. Preparing the groundwork for dialogue between on the 

basis of mutual respect between opposing governments. 

4. Organising international scientific conferences dealing 

with regional and global issues. 

5. Publishing scientific research work on peace studies in the 

form of books and journals. 

6. Providing education internationally on the culture of 

dialogue, understanding, compromise, justice, freedom 

and spirituality. 

We are a private, non-governmental organisation. Our offices 

are based in Europe and the Middle East. 
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Poverty and Its Impact on the Spread of Islamic 
Fundamentalism in the Sub – Continent (Case 
Study: Bangladesh) 
 
Mehdi Madani and Mehdi Toosi 
International Peace Studies Centre (IPSC) 
 
 
 
 
 
Abstract 
 

This article discusses the role of poverty in spreading Islamism in 
Bangladesh. The article is divided into two parts: Part 1 elaborates on 
theoretical relationship between poverty and social movements, while 
Part 2 objectively views the role of economic factors such as poverty 
and affluence on formation of Islamic movements in Bangladesh by 
recourse to statistics. The article proves that Bangladesh’s tough 
economic times have paved the way for formation of religious 
movements. 
 
Keywords: poverty, economy, Islamic fundamentalism, Bangladesh 
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Introduction 
 
Contrary to Christian and Jewish fundamentalism which evolved in 
industrial and modern countries, Islamic fundamentalism appeared 
mainly in Third World countries. 1 Naturally, the problems which most 
underdeveloped Third World countries are facing are prevalent in most 
Islamic countries as well. Most of the 50 Islamic countries worldwide 
are underdeveloped. 
 
At present, there is not even one Islamic country that could be called 
“developed” in the classic sense of the word. Even though Muslims 
control the majority of the world’s vital resources, they are still lagging 
behind most world countries in science, technology, and advanced 
technical skills. 
 
This has prompted many thinkers to consider poverty as the main 
reason behind Islamic fundamentalism in general and neo – 
fundamentalism in particular. This outlook disregards differences 
within Islamic fundamentalist groups and considers poverty and 
deprivation as root causes of backwardness of Muslim communities. In 
a Harvard study, Jessica Stern notes that if the US does not focus more 
on the hygiene priorities and economic development (of Third World 
countries), it cannot prevent the rise of new Osamas.2 New York Times 
writer Susan Saches also notes that low social status and deprivation 
are the main reasons behind fundamentalism among wandering 
Egyptian and Saudi Arabian youth who turn to religion to gain peace.3 
In his analysis of Islamic fundamentalism, Michael Fisher attributes it 
to inflow of rural tribes and groups into urban petit proletariat and petit 
bourgeoisie systems that are being increasingly politicized. The 
homeless rural immigrants expressed their dissatisfaction in a language 
they were very familiar with, namely the language of Islamic ethics. 
This is how we can sum the situation: Migration within the country and 
rapid urbanization created a large suburban community. Inadequate 
urban dynamics to run such a large number of migrant suburbans 
resulted in dissatisfaction emanating from unemployment and 
exploitation. Even though the rural community acquires profound 
experiences when they migrate to urban areas, they fall short of 
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acclimating with the new urban setting. They continue their lives by 
relying on ultimate words that are inextricably linked with Islam. They 
use “the popular language of Islam” to voice their dissatisfaction.4 The 
theory that poverty contributes to the spread of fundamentalism is 
shared not only by academic circles but by foreign policy makers. Bill 
Clinton deemed the spread of fundamentalism a reaction to 
disillusionment, disappointment, and poverty and pondered a political – 
economic solution to resolve them. In his address to the Jordanian 
Parliament in October 1994, Clinton said there is combat with the 
forces of terror and radicalism that appear in the guise of religion and 
nationalism. He added that the latter are a reaction to disappointment, 
helplessness, and poverty.5 
 
Former US ambassador to Syria and Israel Edward Georgian also noted 
that experience has proven that Islamic movements, to a large extent, 
emanate from poor economic and social conditions permeating some 
countries. 6 
 
In the wake of the September 11 terrorist attacks, George Bush called 
the peoples’ economic outlook as the factor leading to the rise of 
terrorism and Islamism. In his opening address to the 5-day UN 
Conference in Monterey, Mexico on March 22, 2002, he said the US 
combats poverty, since hope for life is a response against terrorism. He 
added that the world faces poverty, disillusionment, illiteracy, and 
bankrupt governments, all of which are conditions in which terrorism 
thrives and in which it reaches its objectives.7 
 
As already noted, the theory of poverty facilitating the spread of 
fundamentalism is prevalent among not only academic circles but also 
foreign policy makers. For this reason, it is imperative to conduct a 
close theoretical case study to prove or disprove this theory. The 
present article initially focuses on the two predominant theories about 
the impact of poverty on the spread of fundamentalism and then zooms 
in on views of researchers on the relationship between poverty and 
Islamic fundamentalism with a case study of Bangladesh. 
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Theories on Poverty and Social Movements 
 
Various theories are out there about how poverty shapes social 
movements (and Islamic movements in the Middle East). This article 
will focus on two of the most prominent such theories: 
 
A) J. Davis’ Curve Theory 
B)  Ted Robert Gurr’s Relative Deprivation Theory 
 
Davis’ Theory 
 
The J curve was introduced in 1962 by a professor of political science 
in the US. While rejecting Marx’s theory of increased poverty and 
Alexis-Charles-Henri Clérel de Tocqueville’s theory of increased 
welfare, James Davis blends both theories to explain why revolutions 
happen. Based on Marx’s theory of increased poverty, poor economic 
conditions pave the way for revolution. On the other hand, Tocqueville 
believes though Louis XVI’s reign was the most prosperous time of 
Bourbon Monarchy, excessive prosperity expedited the popular 
uprising.8 
 
James Davis, however, contends that social (especially political) 
stability and instability are ultimately linked to a state of mind and 
emotional state. His theory is that movements occur more often after a 
short period of deep and rapid recession following a long period of 
economic – social development. He holds that there is always a gap 
between the peoples’ expectations of personal prosperity and status on 
the one hand and existing realities on the other. If this gap goes beyond 
a certain point, it will become intolerable, leading to collective 
disillusionment and expression of anger which we observe in the 
revolutions. He argues that absolute poverty or richness do not lead to 
this situation, rather this situation is caused by a sudden and deep dive 
in economic growth following a period of consistent and lasting 
growth.9 Due to increased growth, peoples’ expectations continue to 
rise. In other words, the people do not adjust their demand for a better 
life due to economic downturn and still expect continued betterment of 
their lives. The sudden slump in economic growth, however, creates 
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such a huge gap between peoples’ expectations and the real economic – 
social conditions that it leads to disillusionment followed by collective 
expression of anger. The extent of this gap can determine the intensity 
of the revolutionary movement and uprising. 
 
Davis’ theory has been criticized for linking a mental state with a 
specific economic trend, while omitting all other social factors. In other 
words, there is no reason that disillusionment will be the result solely of 
the gap between the economic reality and expectations for prosperity. 
The question is whether other forms of disillusionment lead to 
expression of anger. Also Davis does not depict the borderline between 
tolerable and intolerable gap between realities and expectations. He 
believes that collective expression of anger proves that the gap is 
intolerable. This is a cyclical reasoning: An uprising emanates from 
intolerable gap while an intolerable gap results in an uprising. What is 
intolerable gap that leads to uprising and why is it different for different 
communities?10 
 
Theory of Relative Deprivation 
 
Ted Robert Gurr’s theory of relative deprivation elaborates on domestic 
violence and attempts to link findings on relative deprivation and 
domestic violence to create a general theory about conditions that lead 
to violence. He contends that despite structural factors that spur social 
movements, it is important to understand a series of human 
characteristics which determine how human beings react to some 
structural features of their communities.11 
 
His theory is centered on political violence starting first with unrest and 
leading then to political dissatisfaction and resulting finally in violence 
against politics and political figures. Dissatisfaction caused by relative 
deprivation spurs collective violence. The two related concepts, namely 
dissatisfaction and relative deprivation, cause most psychological states 
such as disillusionment, alienation, conflict between means and goals, 
and dire needs and pressures which are, explicitly or inexplicitly, 
deemed conducive to violence.12 
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Gurr holds that relative deprivation results in disillusionment, and 
disillusionment leads to anger which in itself results in violence. 
Contrary to theorists before him, Gurr does not go directly from a 
perception to a violent action. He refers to variables that determine 
anger and violence. He ultimately concludes that collective anger 
depends on relative deprivation.13 
 
Gurr contends that relative deprivation is the prerequisite of violent 
internal conflicts. Relative deprivation means discrepancy between 
perception of value and how value actually emerges in the outside 
world.14 Perception of value allows the people to reach or preserve 
values that they can legitimately arrive at. In other words, this is 
something that can happen realistically. 
 
Gurr holds that relative deprivation and frustration are connected. 
Frustration and disillusionment derive from conditions in which a 
person, based on objective standards, attempts to gain or retain a value 
but faces social and or physical barriers. Frustration happens when the 
individual is aware of it. 15  As such, relative deprivation means 
perception of conditions that cause frustration which elicits violence. 
Violence, in turn, can range from mild dissatisfaction to blind anger.  
There is a direct correlation between anger and how forcefully it will be 
vented since extreme anger is appeased only when the source of 
frustration is severely damaged. The more extensive the anger, the 
more people turn to venting their frustration. Gurr discusses three forms 
of deprivation: 
 
1) "Decremental deprivation"--value expectations remain constant 

while capabilities fall.  
2) "Aspirational Deprivation"--value expectations rise while 

capabilities remain the same. 
3) "Progressive deprivation" [the J-curve]--expectations grow and 

capabilities do too, but capabilities either don't keep up or start to 
fall.16 

 
These three types of deprivation can be the main causes of violence. 
There are, however, a series of other factors conducive to violence. The 
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extent of violence depends on psychological – cultural variables. Value 
expectations create different degrees of anger. The higher the 
commitment to a goal or situation which is more heavily linked to 
deprivation, the more intense the anger will be. In addition, the more 
effort has previously been made to reach the goal or maintain the status 
quo, the more intense the anger will be. Value expectations also impact 
the extent of anger. For instance, religious texts and how they are 
respected and interpreted can affect behavior patterns and expression of 
anger among Islamic fundamentalists. 
 
Gurr contends that people act out their frustrations if "they believe that 
they stand a chance of relieving some of their discontent through 
violence". He qualifies this, however, by pointing out that 
angry/frustrated people are likely to be more receptive to arguments 
that violence would help -- thus emotion throws off the calculation, 
making action less than purely rational. He holds that anger converts 
into violence through social control, socialization, tradition, and 
legitimacy of the political system.17 
 
Gurr believes the following four factors facilitate violence: 
 
1. Creating mutual awareness among the deprived 
2. Defining deprivation 
3. Determining accessible goals and adequate forms of violence 
4. Defining long term objectives that can be achieved through 

recourse to violence 
 
Gurr concludes that people rebel since they are unhappy over feeling 
that they have not attained what is rightfully theirs. Economy – based 
outlook is simplistic, since it only stresses quantitative factors while 
ignoring other factors such as the dissident groups’ interpretation of 
reality.18 
 
Relationship between Poverty and Fundamentalism 
 
Western theoreticians such as Marx, Engels, Weber, Durkheim, and 
Berger stress that economic and social deprivation result in increased 
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religious commitment. For instance, Engels explains that movements in 
the world of Mohammad (Islam) are rooted in economic reasons 
though they have a religious appearance.19 
 
Emanuel Costelz also refers to the defeat of renovation plans in Islamic 
countries in the 1970s and 1980s. He contends that radical Islamic 
fundamentalism resulted from unsuccessful renovation spearheaded by 
governments in the 70s and the 80s since these countries’ economies 
failed to adapt to new global competition and technological revolution. 
This is why the young educated urban population failed to reach their 
goals. During this era, the economy faced a downturn, and a new form 
of cultural dependence emerged. The impoverished masses that had 
been kicked out of rural areas to the cities due to imbalanced 
agricultural renovation joined the latter group of youth.20 These youth 
chose Islam as the means to protest the status quo and turned to 
fundamentalism thanks to its slogans of equality. 
 
The Westerners believe that lack of economic growth leads to Islamic 
radicalism. This is supported by the deep rift among the population of 
these countries. Also Islamic fundamentalism is becoming increasingly 
popular as a domestic and foreign policy of Islamic countries due to the 
demise of some existing traditional outlooks such as Non-Alignment, 
socialism, and anti - colonialism.21 
 
Responding to a question about who fundamentalists are, Gille Koppel 
notes that fundamentalists are comprised on the one hand of poor urban 
youth who use religion to reach equality, change the social hierarchy, 
find employment, and gain social status. They are joined by homeless 
children as well as the middle class or religious class who no longer 
have social and political power after independence and who strive to 
resort to popular mobilization to bring the regime down.22 
 
Ever since the 1960s, increased population, rural communities’ exodus, 
and migration from villages to cities have resulted in problems in the 
Middle East, problems which the governments and ruling regimes have 
failed to solve, while also failing to provide social services as well as 
urbanization programs. Increased number of college graduates has 
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escalated the economic problems and brought unemployment to a peak. 
Since the youth cannot get their desired jobs and since unemployment 
increases day by day, the youth join the dissident movements.23 
Fisher contends that the rush of rural tribes and groups toward urban 
petite proletariat and petite bourgeoisie communities gave rise to 
fundamentalism. 24  
 
Homeless rural immigrants expressed their dissatisfaction with the 
status quo in a language they were very familiar with, namely the 
language of Islam. In short, domestic migration and rapid urbanization 
created a large suburban population. Inadequate urban infrastructures to 
manage the tremendous immigration gave way to dissatisfaction 
stemming from problems such as unemployment and exploitation. 
What prompted the new immigrants to turn to fundamentalism was that 
they came from communities that were strictly loyal to “popular 
Islam’s” values and terminology.25 
 
Researchers who believed that poverty and backwardness of Islamic 
communities result in expansion of Islamic fundamentalism stressed 
the importance of “migration of the rural community to the cities” and 
“increased unemployment among the youth”. 
 
Impact of Poverty on Growth of Islamic Fundamentalism 
(Bangladesh Case Study) 
  

Abol Barkat, professor of political economy at Bangladesh’s Dakar 
University, conducted a case study on the Bangladesh economy and its 
role in the spread of poverty. This article will analyze the case study. 
On the economic situation of Bangladesh, Abol Barkat says that over 
the past 34 years increased economic corruption has resulted in 
formation of two kinds of economies: first, an economy which 
encompasses a million people who are mostly powerful and second an 
economy that embraces 139 million unemployed and starving people. 
Barkat defines the economic features of the Bangladesh population as 
follows: 
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1. Out of 140 million people in Bangladesh, 91 million (65%) are 
poor, 45 million (32.1%) represent middle class, and the rest, 4 
million (2.97%) are rich. Two decades back (in 1984), the number 
of poor people was 60 million (60% of total population), i.e. the 
number of poor people has increased by 31 million in last 20 years.  

  

2. Among the current 45 million population representing middle class, 
14 million (52% of middle class) are in the lower middle class, 15 
million (35%) are in the mid-middle class, and the rest 6 million 
(13%) are in the upper middle class. 

 
3. Poor are disproportionately highly concentrated in the rural areas 

compared to the urban: 85% poor live in the rural and 15% in the 
urban areas. Among the rural households 60% are landless, 80% do 
not have access to electricity in household. 26 

 
Barkat believes that 91 million poor people in a country where 65 
percent of the population lives in the villages paves the ground for 
increased fundamentalism. He holds that the middle class which is 
trending down to become poverty stricken is the intellectual 
mastermind of Islamic fundamentalism. This is particularly true since 
the Islamists govern Bangladesh’s education system due to the 
government’s inability to run it. During the last 34 years, the number of 
mainstream primary schools has doubled but the number of Dakhil 
Madrasas (religious schools) has increased eight times. Over the same 
time, enrolments in primary schools have doubled but those in Dakhil 
Madrasas have increased thirteen times; per head public expenditure on 
students of the government middle class educational institutions is Tk. 
3000 as against Tk.5000 in the Madrasa sector. Therefore, the 
"intellectual" basis for rise of religious extremism is in full swing. At 
the same time, in any future reform of the religious educational system, 
this may specially be considered that majority of the Madrasa students 
have come from poor or low-income families. 27 
  

Barkat categorizes Bangladesh’s economy into two categories: 
Showing upward trend and showing downward trend. He calls these 
catalysts for Islamism. He initially defines the socio – economic 
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features of Bangladesh and then explains how the Islamists use these 
weaknesses to spread their influence. He calls it formation of 
“government within government” and “economy within economy”. 
Here is how he categorizes it: 28 
 

Indicators showing upward 

trend 
Indicators showing downward 

trend 

Black economy/black money and 

associated plundering, crime, 

terrorism, illegal arms, muscle 

power, corruption, bribe, money 

laundering, bad governance, 

repression, oppression, torture, 

persecution, killing, physical 

assault  

Strengthening economic foundation; 

development of national capital; 

industrialization; economic capability 

to run normal family economy; 

employment generation; efficacy of 

institutions dealing with black 

economy 

Billionaire and beggars/paupers; 

forcibly grabbing of land and 

water-bodies; new cars and flats, 

and new techniques of begging; 

number of people die to collect 

“zakat” clothes (during “Eid”); 

number of people sick and deaths 

due to cold and heat waves 

Economic opportunities; employment 

generation (first condition of human 

development); poor peoples' 

ownership and access to resources  

Rural-to-urban forced migration; 

number of people living in slums; 

informal sector; nuclear families; 

distress and deprivation of 

children-women-older people 

Poor and marginal farmers control 

over land; rural employment; real 

income/wage; extended families 

Legal and illegal import and 

export; unearned income; 

imbalanced economic growth and 

development  

Efficient use of human potentials and 

resources; use of capital for 

industrialization; development of 

small and cottage industries and 

entrepreneurship. 

Foreign grant-loan projects; NGO 

activities  

Local initiatives; incentives to 

promote best use of local resources; 

peoples' participation in social and 

economic development  
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Communication; information 

technology; number of students in 

computer and business education  

General science education; 

technological basis; students in 

science and philosophy; intellectual 

pursuits 

Women's employment and 

mobility; violence against women 

and children; women and child 

trafficking; acid throwing 

Real wage/income of female workers; 

protective security of women and 

child; efficacy of institutions 

responsible to ensure protective 

securities for women and children 

Private sector commercial 

universities, colleges, coaching 

centers, English medium schools, 

kindergartens, “Madrasa” 

(including English medium); rich-

poor disparity in education  

Public/private schools, colleges and 

universities for common people; 

quality of education in public schools 

and low-cost private sector; efficacy 

of education system; public sector 

real allocation for basic education  

Use of religion with business 

motive; religious institutions; 

number of “pir-fakirs”; religion-

based political parties; violence by 

the name of religion; expressed 

uneasiness to people belonging to 

other religion; fatalism; number of 

palmists 

Equal respect to people of other 

religion; science institutions; 

scientific mind-set; enlightened 

worldview; discussion meetings 

about science and knowledge; healthy 

life style; secular feelings-behavior-

mind-set 

Expensive private clinics, 

diagnostic centers; anxiety and 

poverty-related diseases; health 

expenditure; pauperization due to 

health expenditure  

 

Primary health care; quality of public 

health service; actual per capita 

public health expenditure; efficacy of 

public health system 

Real expenditure on unproductive 

sectors: military (defense), 

administration, security related 
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public servants; influencing the 

court 
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individual security; real public sector 

expenditure for human welfare and in 

productive sectors 

Investment in election; 

competition of black money 

Efficacy/utility of elected persons and 

institutions; people's trust on the 
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Barkat reaches the conclusion that because of economic and political 
criminalization, people have either already lost or are increasingly 
losing confidence in the so-called democratic politicians, and at the 
same time, the progressive tendencies either have not evolved or are 
not evolving. When people become steadily endangered, they lose 
confidence in state institutions and when lack of confidence becomes 
rule then greater part of people increasingly and gradually become 
dependent on destiny. Islamism has appeared in two forms: “the 
Egyptian experience” and the “Khomeini experience”. The “Egyptian 
experience” is based on forming economic and political institutions. 
They believe that political power relies on economic power and 
ultimately aims at gaining power through expansion of socio – political 
institutions. The “Khomeini experience” stresses the rule of the 
government, followed by economic reforms. 29  In any event, the 
humanitarian Islam that existed in Bangladesh in the past is gone. Right 
now, the “Egyptian experience” is at the helm in Bangladesh. The 
“Egyptian experience” attempts to set up economic institutions, 
creating political structures, and then taking the reins of government in 
hand. This is called “economy within economy” in Bangladesh. 
Financial, commercial, educational, health institutional as well as 
medical centers, transportation organizations, and NGOs all attempt to 
win over the poor people in order to use their power to influence the 

holders in elections; distance 

between people and elected 

representative/institutions  

elected person and institution; 

enlightened politics 

Exogenous decadent culture; 

wastage of time in viewing and 

listening to decadent culture; 

mutual mistrust  

Practice of national culture; feelings 

of solidarity; mutual trust and respect; 

human(e) values - moral, ethical and 

aesthetic 

Erosion of political values; 

criminalization of politics; 

psychophanism; politics as 

business investment; autocracy, 

(latent) demand for welfare 

politics. 

Politicians love for people; 

politicians’ patriotism, knowledge-

based and humanitarian ideology-

based politics, democratic values.  
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political dynamics of the country.30 He holds that Islamists resort to the 
following behavioral features to use the poor people (to their own 
advantage): 
 
1. Recruiting poor people to use their votes to empower the 

government 
2. Employing multi – faceted economic, social, cultural, political 

activities 
3. Expanding the NGOs 
4. Using violence to suppress protesters 
5. Stressing and prioritizing economic activities 
 
In other words, by investing in different economic fields, the Islamists 
in Bangladesh have created an “economy within economy” in the 
country, a system that has its own specific management and direction. 
The estimated amount of annual net profit generated by these 
enterprises would be US$200 million. All these economic enterprises 
are run by ideologically motivated and professionally competent 
persons. At least 10% of their net profits are being used to finance 
political organizations, which is sufficient to fund the salary of 500,000 
full timers in Islamic fundamentalist politics. Taking advantage of their 
economic as well as political power, they set their own representatives 
in key strategic positions in the government and autonomous bodies. 
The relative strength of economics of fundamentalism in Bangladesh 
can be traced in the fact that its annual net profit is equivalent to 6% of 
the government's annual development budget or about 4% of national 
export earnings, and the annual growth rate of the economy (7.5% - 
9%), controlled by the fundamentalists, is higher than that of the 
national economy (4.5%-5%). The estimated annual net profit of 
economic fundamentalism in Bangladesh would be about US$ 200 
million (Bd. Tk.12000 million). The highest share of such profit, 27% 
(of total net profit) comes from financial institutions (bank, insurance 
company, leasing company, etc.). The second highest, 20.8% of total 
net profit comes from NGOs, 10.8% comes from trading concerns, 
10.4% profit comes from pharmaceutical industry and health institution 
including diagnostic centers, 9.2% comes from educational institution, 
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8.3% comes from real estate business, 7.5% comes from transport 
business, and 5.8% comes from news media and IT sector. 31 
 
From 1999 to 2005, Islamists have embarked on 25 acts of violence in 
Bangladesh aimed mainly at the following: 
 
1. Government organizations, institutions, and officials (all of whom 

they consider corrupt) 
2. Injustice of the courts 
3. Secular governments and institutions 
4. Attack on the Sufis and Sufi shrines 32 
 
Conclusion 
 
Bangladesh’ ailing economy has paved the way for the rise of Islamism 
and emergence of political Islam in place of “human and liberal Islam” 
which has traditionally existed in Bangladesh. The daily increasing 
interest of Bangladeshis in Islamism has turned Bangladesh 
government’s political future into an accessible target for the 
Islamists.33 
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